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Private Equity Group Of The Year: Weil Gotshal & Manges 

By Rick Archer 

Law360 (February 1, 2018, 5:44 PM EST) -- Weil Gotshal & Manges LLP's private equity group turned in a 

busy 2017, advising more than 250 private equity transactions valued at nearly $115 billion, earning it a 

spot for the second year running as one of Law360's Practice Groups of the Year. 

With more than 200 lawyers working on private equity deals 
worldwide, the firm said it has the resources to handle all kinds of 
transactions for some of the field's most notable names. 
 
"We have an incredibly deep bench of partners," said Kevin 
Sullivan, co-head of the firm's U.S. private equity practice. "We 
have all A-plus partners." 
 
But he and fellow practice head Doug Warner say the numbers 
don't tell the whole story, noting that many of the firm's 
competitors have larger teams devoted to deal execution. 
 
"It's also a practice that punches above its weight," Warner said. 
 
Warner himself was recognized as a Leading Lawyer for private equity buyouts by Legal 500 U.S., one of 
13 attorneys with the achievement in the country. He was additionally called a Market Leader in private 
equity by IFLR1000, one of 16 lawyers with that achievement in the U.S., and was named a 2015 Private 
Equity MVP by Law360. 
 
Weil's seven European and three Chinese offices enhance the practice's ability to put together 
multinational deals, Warner and Sullivan said. They noted that this adds up to a practice able to handle 
both a broad range of clients and a broad range of transactions. 
 
Weil said its work in 2017 featured 35 transactions greater than $1 billion for 23 different private equity 
sponsors, including numerous billion-dollar buyouts and exits, as well as record-setting fund formations. 
 
According to the firm, the volume of the deals it handles is related to its number of clients — more than 
200 worldwide, with 75 percent in in the top 25 as ranked by PEI 300 in 2017 — and the sometimes 
decadelong relationships it's built with them. 
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"One of the practical things we're proud of is the number of sponsor clients," Sullivan said. "It's not just 
a few deals for some of these sponsors, it's a lot of deals." 
 
Major individual transactions include Avalon Holdings Ltd.'s $10 billion acquisition of aircraft leasing 
business CIT Group Inc., Public Sector Investment Board's $6.1 billion take-private deal of Team Health 
Holdings Inc., SoftBank Group Corp.'s pending $3.3 billion buy of Fortress Investment Group LLC, and 
Bluegrass Materials Co.'s pending $1.65 billion sale to Martin Marietta Materials Inc. 
 
One standout from the past year is the $1.75 billion merger of Pace Holdings Corp. — a special purpose 
acquisition company sponsored by a TPG Global affiliate — with Playa Hotels and Resorts B.V. 
 
"It led to engagement with a number of SPACs," Sullivan said. 
 
Other deals include 24 transactions for Providence Equity Partners and Providence Special Growth 
Partners, 18 for Advent International, 16 for the Public Sector Pension Investment Board, seven for 
American Securities totaling over $16 billion, and five for the Public Sector Pension Investment Board 
totaling more than $16 billion, according to Weil. That's on top of a number of serial, strategic 
transactions on behalf of clients that included Thomas H. Lee Partners, Snow Phipps Group 
and Technology Crossover Ventures. 
 
Beyond acquisitions, the firm has 60 attorneys focused exclusively on the formation of private 
investment funds, which are then often represented by Weil's acquisition specialists in what Warner 
calls a "very synergistic" practice. 
 
"We represent all kinds of funds," he said. "There's no corner of the market we don't play in." 
 
Over the past year and a half, the firm has raised more than five significant funds for Brookfield Asset 
Management alone, including a $14 billion infrastructure fund — the largest ever of its kind. 
 
"We believe private equity in the infrastructure sector is going to be big in the next few years," Sullivan 
said. 
 
Weil also recently closed Genstar Capital Partners VIII L.P.'s $3.3 billion fund, Snow Phipps III L.P.'s $913 
million fund, Kainos Capital Partners II's $875 million fund and PWP Growth Equity Fund II L.P.'s $750 
million fund. 
 
Sullivan said the future remains bright for the practice, and that there are "low-hanging fruit" to pluck. 
 
"I'm very bullish on the future," he said. "I think we have a strong team and will continue to grow." 
 
--Editing by Catherine Sum. 
 
All Content © 2003-2018, Portfolio Media, Inc. 

 


