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Real Estate Group Of The Year: Weil Gotshal 

By Adrian Cruz 

Law360 (February 6, 2020, 5:42 PM EST) -- Weil Gotshal & Manges LLP's real estate practice helped 
close SoftBank’s $9.5 billion rescue package of WeWork in October and it represented Sears in its $5.2 
billion purchase by ESL Investments, earning the firm a spot as one of Law360’s 2019 Real Estate Groups 
of the Year. 

Weil Gotshal has 70 real estate attorneys in New York; Miami; 
Washington, D.C.; Dallas; Paris; London; Frankfurt; and Munich. Its 
real estate practice specializes in “bet the company” transactions, 
large deals that co-head Philip Rosen said can involve the takeover of 
another company, the purchase of a portfolio that doubles the size 
of a company’s current portfolio and other dramatic transactions. 
 
A majority of the firm’s real estate transactions deal with other fields 
such as M&A, private equity and bankruptcy. Co-head W. Michael 
Bond said that expertise allows Weil Gotshal attorneys to take 
charge in the transactions and handle their different aspects. 
 
“While we do traditional real estate deals if there is such a thing anymore, many of the deals we work 
on are multi-disciplinary,” Bond said. “We are able to be not just service providers, but the leaders of 
the transaction.” 
 
In October, WeWork’s board of directors accepted the SoftBank rescue package, under which SoftBank 
purchased an 80% stake in the company on the heels of a tumultuous failed IPO process that also saw 
the departure of ex-CEO Adam Neumann. WeWork accepted the SoftBank deal over a competing bid 
from JPMorgan Chase weeks before the company was expected to run out of cash, making the Japanese 
company WeWork’s largest investor. 
 
In 2018, Weil Gotshal led Brookfield to nearly $100 billion in transactions including the two largest real 
estate deals of the year, buying REIT’s GGP Inc. for $14.8 billion and Forest City Realty Trust Inc. for 
$11.4 billion. 
 
“All of these transactions raised eyebrows,” Rosen said. “The GGP deal raised eyebrows because it gave 
Brookfield control of one of the two largest and most successful retail REIT’s which gives it enormous 
power in the real estate sector. The Forest City deal was considered by many to be a very good 
transaction. They brought a company that had some issues in terms of management and ownership but 
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they got control of one of the creams of the crop in the real estate sector.” 
 
Weil Gotshal also does a lot of work with restructuring, representing companies such as Sears, Lehman 
Brothers and Claire’s. Last February, the firm advised Sears in the $5.2 billion sale of 425 Sears and 
Kmart retail locations to ESL Investments Inc., a firm owned by former Sears CEO Edward Lampert, 
keeping the retailer alive when many expected it to liquidate. 
 
“Our real estate practice is very experienced doing real estate restructuring,” Rosen said. “We’ve had 
more experience than most with retail companies, real estate companies and all across the board, 
restructuring is a core part of our practice both freestanding and working together with our bankruptcy 
colleagues.” 
 
Bond said that the firm’s flexibility is its greatest strength and that the way its real estate department 
has experience in a number of areas allows it to take the lead on complex deals with many different 
aspects. 
 
Partner Evan Levy said: “Our core strength is being able to take these multidimensional problems, 
challenges and opportunities and trying to find innovative but simple solutions to help our clients reach 
their commercial objective.” 
 
--Editing by Peter Rozovsky. 
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